Minutes of the                                                DRAFT
 Town of Colonie 

Industrial Development Agency
Meeting Date: August 10, 2009
Called to order:  6:40 pm

Members in attendance: 

Chairman Hannibal, Barry Berberich, Kenneth Champagne, Dave DeLuca, 
Bond Counsel: 
Cornelia Cahill, Bond Counsel from Hiscock & Barclay
Absent:
    Sharon Bright Holub, Fredrick Burgess, Gary Rinaldi
Guests:

 Stephen Reilly of Whiteman, Osterman and Hanna, Mark Bette from First Columbia, Debra Lambek of Siegal Goldman, Mazzotta & Siegal, Michael Crisafulli of Crisafulli Associates, Sarah Lewis Belcher of Bond Schoeneck & King and Randy Bodkin of Angio Dynamics
1) Members of the Board listened to Mark Bette of First Colombia as to the 14 Plaza Drive project which now has a tenant to occupy the space.  The tenant has been identified as Angio Dynamics and they will occupy the entire building.  As identified from previous meetings this location will act as both a headquarters and R&D facility for Angio Dynamics.  

Having reviewed the application from a prior meeting and having met with members of First Columbia to discuss it content, the members moved to adopt a preliminary inducement resolution for the location.
A public hearing will be set for September 14th, 2009 at 6:30pm.

Member Barry Berberich made a motion to adopt the inducement resolution.

Motion was 2nd by Ken Champagne

2)  Randy Bodkin of Angio Dynamics described the company, its overall history and reasons as to why they selected the site located at 14 Plaza Drive.  The company is experiencing growth in business and is looking to expand its operations.  This location will also allow for the company to renovate its current location in Queensbury to assist in its current growth patterns.  The members had only a few questions of Mr. Bodkin and moved to make a motion to accept the application before them.
Member Ken Champagne made a motion to accept the project

Motion was 2nd by Barry Berberich
A public hearing was set for September 14th, 2009 at 6:30pm

3) Debra Lambech of Siegal, Goldman, Mazotta & Siegal introduced the project known as Loudon Square.  This is the current location of Vandeloo Fence Company on Albany Shaker Road.  This location has received Town of Colonie Planning Board final approval to develop the location into 2 pad sites, one containing a bank and the other is an office complex.  Having only minor questions of the applicant the board moved the project forward.  A motion to approve and accept the application was made.  

Member David DeLuca made a motion to accept the project
Motion was 2nd by member Barry Berberich

A public hearing was set for September 14th, 2009 at 6:30

4) Members reviewed the request of Colonie Youth Center not to extend the lease agreement for their location at 272 Maxwell Road. The term of the lease expires on December 31st, 2009.  They have asked for a three month extension in order to locate a suitable office location to allow for expansion and renovation.   The members agreed that the extension would not be any additional cost than the current lease agreement set at $1.00 per year.

 The members of the board requested that a market analysis be done of the property to get a better understanding as to future use.  From that point a request for interest would be sent out for the purchase of the said property.   
Motion made for approval by Ken Champagne, 

Motion 2nd by David DeLuca
5) The Alternative Energy Program was reviewed and approved by the members of the board.  The members ask that a process be designed, including an application to fund any such requests that would come before them for review.   Maximum award per application was set at $25,000.   They would need to be commercial projects to apply and must be a new project moving forward.  

A motion was made by member Barry Berberich to approve such a program
Motion 2nd by Dave DeLuca
6) The members of the Board reviewed the Audit Committee Charter and a motion was made to approve by member Barry Berberich.    Member Ken Champagne 2nd the motion

7)  The minutes of the July 20th, 2009 meeting were reviewed and approved with minor changes been addressed and recorded.









Motion to approve was made by Barry Berberich






Motion 2nd by Ken Champagne
8) With no future actions meeting was adjourned

Meeting Adjourned: 7:45pm
Next Meeting September 14th , 2009 – 6:30pm
