Minutes of the                                                DRAFT
 Town of Colonie 

Industrial Development Agency
Meeting Date: July 20th, 2009
Called to order:  6:35 pm

Members in attendance: 

Chairman Hannibal, Barry Berberich, Kenneth Champagne, Gary Rinaldi, Dave DeLuca, Fredrick Burgess, 
Bond Counsel: 
Cornelia Cahill, Bond Counsel and Robert Tengeler, from Hiscock & Barclay
Absent:
    Sharon Bright Holub,
Guests:

 Michael Magguilli, Town Attorney, Jeremy Prusky of PVA, Stephen Reilly, Whiteman, Osterman and Hanna, Mark Bette from First Columbia
1) Members heard from Jeremy Prusky of Precision Valve Automation (PVA).  Construction is under way and they have hit a small snag with current tenants.  PVA has come to the members seeking an extension for the sales tax exemption through August 31st, 2009.  PVA is comfortable with construction completion to be finalized by August 31st; the extension is for acquisition not operation.   Members of the Board did not have any additional questions for PVA at this time and looked forward to them coming to the Town.  

With that a motion was made to approve the extension by Barry Berberich 

Motion 2nd by Fred Burgess

2) Members heard from Mark Bette of First Colombia as to the 14 Plaza Drive location.  His brother Chris was before the board in October 2008 to discuss the original project, at which time the developers were looking to build a 54,000 sq ft of office space.  Today Mr. Bette was before the board to discuss this location as a single occupancy tenant, bring approximately 100+ jobs to the location.  It was described as a high tech firm and that the Town was competing with locations in Boston, Montreal and Westchester.   The company, to be named later, was looking for a 10 year lease to which it would house its R&D facility and headquarters.  This building would also be seeking LEED Certification at a Silver status.  

Documents shall be prepared and prep the board to call a public hearing in September.  A resolution shall be acted upon at the August meeting of the Board

3) Minutes of April 20th, 2009 were approved with minor changes being noted by Dave DeLuca.  Changes were read and members agreed to the typographical changes. Upon such a motion was made to approve. 
Motion made for approval by Fred Burgess, 
Motion 2nd by Gary Rinaldi
Abstained by Barry Berberich

Minutes of June 1st, 2009 were approved with motion by Dave DeLuca, 2nd by Gary Rinaldi – Abstained Barry Berberich and Marc Hannibal
4) The members tabled the Audit Committee Charter until the August 10th, 2009 meeting in order to review the changes to the document.
5) Barry Berberich gave an overview of the meeting held on March 16th with Berkshire Bank at their office located at 41 State Street regarding CYC project.  Attending the meeting were Connie Cahill, Dave DeLuca, Berry Berberich and Joseph LaCivita.  Berkshire Bank presented documentation that they reviewed in order to approve their loan restructuring for CYC.  Several questions were asked but all agreed that this was a decision by Berkshire Bank, they did the due diligence and we needed to move forward as a board based on such.  Having no further questions a motion was made to approve. 
Motion made for approval by Barry Berberich, 

Motion 2nd by Fred Burgess

6) Mike Magguilli discussed the creation of the Local Development Corporation.   He discussed the ability of the LDC to further economic development which will have an impact on small to mid-size businesses as well.  

Discussion of the potential continued and a motion to authorize counsel to draft legislation was made by Gary Rinaldi.

Motion 2nd by Barry Berberich

7) Having no additional business the motion to adjourn was made

Meeting Adjourned: 7:45pm
Next Meeting August 10th, 2009 – 6:30pm
