Minutes of the                                                DRAFT
 Town of Colonie 

Industrial Development Agency
Meeting Date: March 23rd, 2009
Called to order:  6:40pm

Members in attendance: 

Chairman Hannibal, Barry Berberich, Kenneth Champagne, Gary Rinaldi, Dave DeLuca, Fredrick Burgess, Sharon Bright Holub, Cornelia Cahill, Bond Counsel to IDA, Robert Tengeler, Hiscock & Barclay
Absent:
   None
Guests:

 Craig Blair, Town Comptroller, Jeremy Prusky of PVA, Stephen Reilly, Whiteman, Osterman and Hanna
1) Minutes of November 24th, 2008 and December 16th, 2008 reviewed with minor changes being noted by Dave DeLuca.  Changes were read and members agreed to the typographical changes. Upon such a motion was made to approve. 
Motion made for approval by Sharon Bright Holub, 
Motion 2nd by Fred Burgess
2) Craig Blair, Town Comptroller for the Town of Colonie reviewed the yearend financial statements and management letter prepared by BST & Co.  Mr. Blair also looked to the Board to discuss investing some of the cash on hand in to a CD or Money Market account.   Mr. Blair will look to get quotes from banks.  Upon hearing Mr. Blair’s presentation a motion was made to approve.
Motion made for approval by Barry Berberich, 

Motion 2nd by Dave DeLuca

3) The members tabled the Audit Committee Charter until the April 20th meeting in order to review the document.
4) Barry Berberich gave an overview of the meeting held on March 16th with Berkshire Bank at their office located at 41 State Street regarding CYC project.  Attending the meeting were Connie Cahill, Dave DeLuca, Berry Berberich and Joseph LaCivita.  Berkshire Bank presented documentation that they reviewed in order to approve their loan restructuring for CYC.  Several questions were asked but all agreed that this was a decision by Berkshire Bank, they did the due diligence and we needed to move forward as a board based on such.  Having no further questions a motion was made to approve. 
Motion made for approval by Barry Berberich, 

Motion 2nd by Fred Burgess

5) Mike Magguilli discussed the Covenant Agreement for 30 Aviation Road.  The IDA has a leasehold agreement on the land for the project that CYC has undertaken.  The land agreement needs to reflect the name of the building. As such Rudy A Ciccotti shall be on this agreement.  
Having no questions or concerns to the document a motion was made to approve.
Motion made for approval by Fred Burgess 

Motion 2nd by Ken Champagne

6) Jeremy Prusky gave an update to the PVA project soon to be relocating to 1 Mustang Avenue.  PVA will be closing on the building in April and are hopeful to take occupancy by June 30th after renovations are completed.   There is approximately $7million dollars of investment taking place with 70 jobs coming to Albany County and it is expected that 50 jobs will be created over the next 3 years.   The project comes to the Board for final acceptance and approval of the sales tax exemption through July 31st, 2009.  Having no additional questions a motion was made to approve.
Motion made for approval by Barry Berberich 

Motion 2nd by Dave DeLuca

7) Ken Champagne offered the Alternative Energy Incentive Program for review and discussion.  It was noted that additional time was needed to review the document for a decision to be made.  The approval of such program was tabled until the April 20th meeting for further discussion.
8) Having no additional business the motion to adjourn was made

Motion to adjourn was made by Ken Champagne

Motion seconded by Fred Burgess

Meeting Adjourned: 8:15pm
Next Meeting  April 20th, 2009 – 6:30pm
