Minutes of the                                                DRAFT
 Town of Colonie 

Industrial Development Agency
Meeting Date: February 9th, 2009
Called to order:  6:40pm

Members in attendance: 

Chairman Hannibal, Barry Berberich, Kenneth Champagne, Gary Rinaldi, 
Cornelia Cahill, Bond Counsel to IDA, Robert Tengeler, Hiscock & Barclay
Absent:



Dave DeLuca, Fredrick Burgess, Sharon Bright Holub
Guests:

 Stephen Reilly, Whiteman, Osterman and Hanna
1) Minutes of November 24th, 2008 and December 16th, 2008 were moved to March meeting for approval. 
Motion made for approval by Ken Champagne, 
Motion 2nd by Gary Rinaldi 

2) Meeting schedule for 2009 was adopted, understanding that the membership will be called upon to meet when there is business is before the Board.  All meetings will start at 6:30pm

April 20th, 2009

July 20th, 2009

October 19th, 2009

December 14th, 2009

3) Members reviewed the 3rd quarter reports provided by the Comptroller’s Office activity.  No action to approve was needed

4) Members were provided yearend financial statements prepared by Bollam, Sheedy, Torani & Co. for review.  No action required at this time.  Town of Colonie Comptroller, Craig Blair will present the financial statements at the March 23rd meeting of the IDA for action
5) Discussions were heard regarding Berkshire Bank and the CYC project.  No additional information has been received by the IDA in order to approve the request at this time.  A meeting is being requested by the members of the IDA to be held with Berkshire Bank to review such documents.  

6) 400 Old Loudon Road – the request has been made to extend the sales tax component of this project previously approved by the IDA Board.  All members agreed that the current economy may have some residual effect on the project which is hindering the developer in finding a tenant for the restaurant space.  The members agreed to extend the sales tax extension to July 20th, 2009.  Upon hearing such a motion was made to approve.

Motion made by Barry Berberich, 
Motion 2nd by Ken Champagne
7) Members also discussed the process with Computer Sciences Corporation and their need to extend the sales tax exemption until April 20th, in order to complete transactions to close.
Having no objections as this project is well underway and substantially complete member moved to approve.
Motion made by Gary Rinaldi
Motion seconded by Ken Champagne
Obstaned Barry Berberich

8) Having no additional business the motion to adjourn was made

Motion to adjourn was made by Ken Champagne

Motion seconded by Fred Burgess

Meeting Adjourned: 7:40pm

Next Meeting  March 23rd, 2009 – 6:30pm
