Minutes of the                                                DRAFT
 Town of Colonie 

Industrial Development Agency
Meeting Date: October 19th, 2009
Called to order:  6:34 pm

Members in attendance: 

 Chairman Hannibal, Kenneth Champagne, Dave DeLuca, Sharon Bright Holub, Fredrick Burgess, Gary Rinaldi, Barry Berberich  
Absent:
   none
Bond Counsel: 


Cornelia Cahill, from Hiscock & Barclay

Guests:

See Attached – 
Minutes:

The minutes of September 14th, 2009 were reviewed and approved with the revisions to the minutes as described by member DeLuca.  Motion by member DeLuca and 2nd by member Bright Holub


The minutes of July 20th, 2009 had minor amendments to the original draft and were reviewed and approved by the members.  Member Champagne made the motion and 2nd by member Berbrich
First Columbia:
Members of the Board heard from Mark Bette of First Colombia as to the 100 Plaza Drive (aka 14 Plaza Drive) and requested review and consideration of application for PILOT and waiver of application fee.  First Columbia discussed the 485 B program which offered a variation in the tax benefits to the project as an option based on other locations to which they have developed property.  

Members asked various questions of the Mr. Bette and expressed their concern that the Board, under its current mission and operational capacity could not act on such a request.  Town Officals and the Chair of the IDA as well as Counsel were to meet with Officals of the North Colonie School to advise them of the request and the processes that the IDA would need to undertake to offer such a benefit.

No action was taken.
Adirondack Steel:

Members heard from Mr. Frank Bifera, Esq from Hiscock & Barclay, who represents the IDA on this project.  Mr. Bifera gave an overview and recommendation as to how to proceed with the project.  

Members heard an overview of the environmental issues surrounding the site as well as the cleanup efforts of both the EPA and DEC.   These efforts along with the back tax issue have an placed a fiscal encumbrance on the site along with any environmental concern.  With that said it would be a prudent practice to continue on with any environmental study, called a Phase II, in order to fully understand if there are any site constrictions in the future.  

The site is under control by the EPA with a sale pending action by the Department of Justice.  The DOJ has agreed to extend the sale date until March of 2010 in order for the IDA to complete its study of the site.  

Members of the Board asked a host of questions regarding site access, funding and environmental concerns.  These questions were taken by Mr. Bifera and answered to the satisfaction of the members.  

No action taken and moved to November 9th meeting.

Precision Value Automation:

Members heard from Jeremy Prusky as to the progress.  PVA has been delayed with the tenant fit out.  They are moving forward with renovations as planned and in fact a CO is being issued to move furniture and equipment into a portion of the facility.  In order to fully occupy the site an extension of sales tax, as previously granted will need to be extended until the end of 2009.  

Members having approved the project and a prior extension had no major questions and granted the request under motion.  A motion was made by member Bright Holub and 2nd by member Champagne.

Alternative Energy Program:

Members received documents for review and discussion regarding the Alternative Energy program.   Members received a grant application and grant agreement.  Further discussion will be needed on operational aspects and how to carve out the program.

No action taken. 
Albany Hockey Facility:

Member Berberich gave an overview of the Hockey facility and potential action by Albany County to sell off this asset.  The IDA would be a qualified buyer for this facility and continue on its function based on the recreational component.  The facility is currently staffed by the County and has a revenue stream of approximately $100,000 after expenses.  The end users of the facility, beside the public are local school clubs and Siena College.  The facility also hosts tournaments which in total bring about approximately 130,000 people through its doors.  This generates about $500,000 in revenue throughout the Town.  

No action was taken as we are waiting to hear from Albany County as to potential sale. 

No further Business:

Adjourned at 8:05pm
Next Meeting November 9th , 2009 – 6:30pm
