Minutes of the                                                DRAFT
 Town of Colonie 

Industrial Development Agency
Meeting Date: September 14, 2009
Called to order:  6:35 pm

Members in attendance: 

 Chairman Hannibal, Barry Berberich, Kenneth Champagne, Dave DeLuca, Sharon Bright Holub

Absent:
    Fredrick Burgess, Gary Rinaldi,

Bond Counsel: 


Cornelia Cahill, from Hiscock & Barclay

Guests:

Sarah Lewis Belcher from Bond ,Schoneck & King,  Mark Bette from First Columbia, Michael J. Crisafulli from Crisafulli Associates, LLC and Debra Lambek from Segal Goldman

Public Hearing Notices were presented for the following projects:

First Columbia 100 Plaza, LLC

Angio Dynamics, Inc

Loudon Square Developers, LLC

First Columbia:
1) Members of the Board heard from Mark Bette of First Colombia as to the 100 Plaza Drive (aka 14 Plaza Drive).   Mr. Bette addressed the members and asked that they approve the original application and asked the IDA consider the application with a PILOT offering on the project or a 485B offering which would allow the site to be more attractive to Angio Dynamics re-location to the Town of Colonie.   Ms. Cornelia Cahill discussed the rules set forth in the Uniform Tax Code as to a PILOT agreement and had informed the applicant that the IDA could not offer such until certain procedures were followed.  As such the applicant was informed that a meeting has been set with the North Colonie School District to discuss the request and the contemplation of such an action by the IDA Board.  
With that a motion was made to approve the SEQRA for the project and table the request for the action on the PILOT until the procedures to deviate from the Tax Code have been addressed.   
Such a motion was made by member Berberich and 2nd by member DeLuca

Member Dave DeLuca made a motion to adopt the Lease Agreement resolution.

Motion was 2nd by Ken Champagne

Angio Dynamics:
2) Sarah Lewis Belcher of Bond Schoneck & King, LLC addressed the members on behalf of Angio Dynamics.  Ms. Belcher identified various items to be considered under the application for building fit-out such as expenses paid for IT, Signage, HVAC equipment and other equipment needed for the company for research and development.   Having heard the project prior the members had no additional questions of the applicant but asked Ms Cahill as to the SEQRA – being this was a Type II action.  Following the explanation,  a motion was asked for by Chairman Hannibal and offered by member Bright Holub and 2nd by member Berberich
Chairman Hannibal followed this action asking for a motion approving the resolution of the Lease Agreement, which was made by member Berberich and 2nd by member DeLuca

Loudon Square:

3) The members of the Board heard from both Michael Crisafulli of Crisafulli Associates and Debra Lambek of Segal Goldman on the project known as Loudon Square.    Members asked to confirm if the application was on just the office component for the project for sales and mortgage recording taxes and received affirmation by Ms. Cahill.   No additional questions or concerns were addressed.  With that Chairman Hannibal asked for a motion to adopt the SEQRA, motion made by member Berberich and 2nd by member Bright Holub.  The project was then motioned for approval by member Berberich and 2nd by member Bright Holub as well.

Public Hearings were closed and the members moved to other items on the agenda.  Of note, the actions taken above were carried by the members in attendance all voting in favor of the applications and the minutes have noted the absence of the members listed above.
4)  The minutes of the August 10th, 2009 meeting were reviewed and approved with addition as to the motion made to approve by member Berberich and 2nd by member Champagne. Such a change was recorded and approved.








Motion to approve was made by member Berberich 


Motion 2nd by member Champagne
5) Members reviewed the Alternative Energy Proposal with the understanding that additional work will be conducted by Hiscock & Barclay as to application and processes then reviewed at the October meeting.  Having agreed the members moved to approve the proposal with a motion made by member Champagne and 2nd by member Berberich

6) Members agreed to move forward on the appraisal for the building at 272 Maxwell Road, understanding that CYC, the current tenant is not renewing their lease for 2010.  CYC has been granted a 3 month extension in order to find a suitable location.  Capstone Appraisal will perform the work on behalf of the IDA

7) Members heard from Ms. Cahill regarding St. Gregory’s School.   A resolution was prepared as to their request to amend the lease with the IDA based on a project being undertaken by St. Gregory’s.  This project called for the construction of gymnasium, 3 classrooms, a community room, lobby, office space and the acquisition and installation of equipment.  This request to amend the original lease is based on the sale of certain parcel by St. Gregory’s.  A 2 lot subdivision was made from a portion of the parcel that the school owned.  A motion was made by member DeLuca and 2nd by member Berberich
8) With no future actions meeting was adjourned.  
Meeting Adjourned: 7:50pm
Next Meeting October 19th, 2009 – 6:30pm
