Minutes of the                                                DRAFT
 Town of Colonie 

Industrial Development Agency
Meeting Date: June 1st, 2009
Called to order:  6:35 pm

Members in attendance: 

Dave DeLuca, Acting Chair, Kenneth Champagne,  Fredrick Burgess,  Sharon Bright Holub,
Bond Counsel to IDA: 
Cornelia Cahill, Hiscock & Barclay
Members Absent:
    
Chairman Hannibal , Barry Berberich, Gary Rinaldi
Guests:

 Mike Magguilli, Town Attorney, Robert Tengeler, Hiscock $ Barclay, Stephen Reilly, Whiteman, Osterman and Hanna
1) The members received changes to Investment Policy as discussed during April 20th meeting.  Final vote will be taken at the July 20th, 2009 meeting.
(see attached policy)

2) An update was provided by Stephen Reilly of Whitman, Osterman and Hanna for CYC.  The 

Members met to finalize this project as per the recommendation of Mr. Reilly.  No further action will be required by the IDA and the project shall be moved off the indebtedness schedule at the end of 2009.

A motion to finalize this project was made by member Fred Burgess and seconded by member Kenneth Champagne.

(see attached Resolution)

3) Mike Magguilli, Town Attorney, discussed the creation of a Local Development Corporation.  He discussed its capability and how to create such an entity.  Member Burgess questioned the capability of the IDA to create such.  Connie Cahill of Hiscock & Barclay will look into the legality of the Ida creating this entity.  Proposal was tabled til July 20th, 2009.

The remaining items were tabled due to 3 members being absent.  At the July 20th meeting members will be asked to review and act on the Alternative Energy Proposal and the WiFi at the Crossings Park proposal.
4) Having no additional business the motion to adjourn was made

Motion to adjourn was made by Fred Burgess
Meeting Adjourned: 7:10pm
Next Meeting July 20th, 2009 – 6:30pm
