Minutes of the                                                DRAFT
 Town of Colonie 

Industrial Development Agency
Meeting Date: April 20th, 2009
Called to order:  6:35 pm

Members in attendance: 

Chairman Hannibal, Kenneth Champagne, Gary Rinaldi, Dave DeLuca, Fredrick Burgess, 
Bond Counsel to IDA: 
Cornelia Cahill, Hiscock & Barclay
Members Absent:
    
Barry Berberich, Sharon Bright Holub,
Guests:

 Craig Blair, Town Comptroller, Stephen Reilly, Whiteman, Osterman and Hanna, Stephen

LaFavre, Barton and Loguidice (Town Designated Engineer) 
1) The members reviewed and approved the minutes of February 9th, 2009 and march 23rd, 2009

with minor changes noted.  Changes were read and members agreed to the typographical 

and content changes.  Upon such a motion was made to approve.

Motion made for approval by David DeLuca,

Motion 2nd by Fred Burgess

2) Craing Blair, Town Comptroller for the Town of Colonie reviewed the financials for the 1st quarter

of fiscal year 2009.  Mr. Blair discussed with the members the option to add 1st Niagara to the 

Investment Policy, as their deposit rates are more attractive.  There were several changes to the Investment Policy that came from the discussion with Mr. Blair and they are:

Selection III Delegation of Authority – insert title of Chief Fiscal Officer (reference to Town 

Comptroller) in this section and throughout the policy

Section VI – Internal Controls – Typo – changes moneys to monies and clarify updated change to
Read “timely” transfer ……. within 5 business days of receipt

Section VII under Designation of Depositories – Update Citizens Bank to $3,000,000 maximum

amount and add 1st Niagara with the same maximum amount.

The members tabled the Audit Committee Charter until June 1st meeting in order to discuss 

some additional changes.

Noting changes to the Investment Policy a Motion made for approval of 1st Quarter Report and to process the changes to the Policy for approval at the next IDA meeting by Dave DeLuca,

Motion 2nd by Gary Rinaldi

3) An update was provided by Stephen Reilly of Whitman, Osterman and Hanna for CYC.  At this time Berkshire Bank expected rate modification exceeded the minor modification minimum in the IRS code so they are not proceeding with modifying the bond.   No further action could be done on CYCs’ behalf by Berkshire.  With that being said the IDA will no longer need to sign any Modification Documents.  Of note, the members had agreed at a prior meeting of the IDA that the CYC project was approved for a modification action.
4) An updatewas provided by Stephen Reilly of Whitman, Osterman and Hanna on Precision Value Automation as they are progressing with their plans and will carry a $5 million umbrella on the project.  They will be commencing with work and will look for a certificate of sales tax exemption

5) Connie Cahill of Hiscock & Barclay reviewed Resolutions for DW Diesel.  DW Diesel is ready to close the project and accept financing.  Having no further questions on the prior approved project, a motion to approve the resolution was made by member Dave DeLuca.  Motion was 2nd by Fred Burgess.

6) Joe LaCivita gave an update to the Adirondack Steel project and introduced Mr. Stephen LaFavre who gave an overview of the BOA (Brownfield Opportunity Application) process and the Environmental review the Barton & Loguidice was engaged to due for the Adirondack Steel site,  located at 191 Watervliet Shaker Road.  Also introduced was an engagement letter for legal services by H & B.  The IDA is involved with the site as a potential Industrial Park (re-development project).  Having reviewed the engagement letter the members had asked for clarification in the document to include language to support a “cap” or  “not to exceed” language, in the amount of $12,000.

As all members agreed to said language a motion to approve was made by Kenneth Champagne.  

Motion was seconded by Gary Rinaldi

7) Similar concerns were also made for the engagement letter for Hiscock & Barclay for the legal assistance for Environmental review of Adirondack Steel site.   Agreeing to a similar “not to exceed” amount, $12,000 , a motion was made by Garry Rinaldi abd seconded by Fred Burgess
8) The Alternative Energy Proposal and the Wi-Fi proposals was tabled

9) Having no additional business the motion to adjourn was made

Motion to adjourn was made by Fred Burgess
Meeting Adjourned: 8:35pm
Next Meeting June 1st, 2009 – 6:30pm
