Minutes of the                                                DRAFT
 Town of Colonie 

Industrial Development Agency
Meeting Date: November 9th, 2009
Called to order:  6:40 pm

Members in attendance: 

 Chairman Hannibal, Kenneth Champagne, Dave DeLuca, Sharon Bright Holub, Fredrick Burgess, Gary Rinaldi,
Absent:
  Barry Berberich  

Bond Counsel: 


Cornelia Cahill, from Hiscock & Barclay

Guests:

Sarah Lewis Belcher from Bond ,Schoneck & King,  Mark Bette from First Columbia, Randy Bodkin from Angio Dyanmics, Alexander Lieb from New York Light Energy
New York Light Energy 

Alexander Lieb presented on New York Light Energy (NYLE) and the project that he is working on within the Town of Colonie.  There are 3 companies to date that are working on Alternative Energy programs with NYSERDA and NYLE, Northeast Acura, Concord Pools and Seymour’s.  All projects will or have received NYSERDA approval for the use of the product.  No formal applications are before the IDA but future projects may be forthcoming.
First Columbia:
Members of the Board heard from Mark Bette of First Colombia as to the 100 Plaza Drive (aka 14 Plaza Drive) and requested formal approval of a PILOT for his project Angio Dynamics.    

Members of the Board moved to Executive Session for discussion at 6:50pm.
Members of the Board returned 7:22pm from Executive Session

The Board created a review committee to look into the aspects of revising the Uniform Tax Policy.  The committee will report back to the Board at a future date as to the findings and processes

CYC:

Members were handed packets for the property appraisal for 272 Maxwell Road.  A presentation will be given at the December 14th meeting.
Adirondack Steel:

Members approved the payment for Adirondack Steel Environmental work being done by both Hiscock & Barclay and Barton & Loguidice.  It was further discussed that a Phase II will be taken on by Barton & Loguidice with a cap of $40,000.00 and periodic reviews will be presented to the Board for discussion.  Additionally, an access agreement will need to be adopted by the property owner and Town of Colonie IDA in order to complete such a study.  
Motion to approve payments and continue with Adirondack Steel project was made by Member Champagne and 2nd by Member Burgess.  
2010 Annual Budget:

Members reviewed the 2010 operational budget for the IDA.  Various line items were discussed.  Member DeLucia made the motion to approve the budget with a review and possible revision based on payments made for Adirondack Steel and any project approved under the Alternative Energy program.   Member Burgess 2nd the motion made with review and revisions as we move forward.

No Futher Business
 
Meeting Adjourned 8:04pm

Next Meeting December 14th , 2009 – 6:30pm
